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Message Text 


UNCLASSIFIED 

PAGE 01 STATE 051007 

50 

ORIGIN OPIC-06 

INFO OCT-01 ARA-10 ISO-OO EB-07 FRB-01 TRSE-00 COME-OO 
HUD-02 CIAE-00 INR-07 NSAE-00 /034 R 
66617 

DRAFTED BY: OPIC/ID/LA B. THOMAS MANSBACH 
APPROVED BY: EB/IFD/OIA, RJSMITH 
ARA/PAN :DPEASHOCK 
EB/IFD/OIA:DHSTEBBING 
ARA/CEN:JGSULLIVAN 

062597 

R 062302Z MAR 75 
FM SECSTATE WASHDC 
TO AMEMBASSY PANAMA 
INFO AMEMBASSY SAN JOSE 

UNCLAS STATE 051007 

E.O. 11652: N/A 

TAGS: EINV, PN 

SUBJECT: TURBOW PROJECT 

OPIC IS CONTEMPLATING INSURING A $4.3 MILLION INVESTMENT BY 
U.S. SAVINGS AND LOAN INSTITUTIONS IN A MORTGAGE POOL IN COSTA 
RICA, THE PROCEEDS OF WHICH WILL BE RELENT TO A COSTA RICAN 
GOVERNMENT BANK AND THEN SUBSEQUENTLY USED TO PROVIDE LONG 
TERM MORTGAGE MONEY FOR A COSTA RICAN HOUSING PROJECT. WE ARE 
ADVISED BY TURBOW THAT CONSTRUCTION OF THE HOUSES WILL BE 
UNDERTAKEN BY A CONSTRUCTION COMPANY PARTIALLY (25 PERENT) 
OWNED BY THE PANAMANIAN CONSTRUCTION FIRM KNOWN AS JACMAG 
INTERNATIONAL S.A. JACMAG IS UNKNOWN TO OPIC, STATE DEPARTMENT, 
AND AMEMBASSY SAN JOSE. DOES EMBASSY HAVE ANY INFORMATION ON 
JACMAG, EITHER PRO OR CON? INGERSOLL 
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Message Attributes 


Automatic Decaptioning: X 
Capture Date: 01 JAN 1994 
Channel Indicators: n/a 
Current Classification: UNCLASSIFIED 

Concepts: HOUSING, CONSTRUCTION, FOREIGN INVESTMENTS, BUSINESS REPUTATION 

Control Number: n/a 
Copy: SINGLE 
Draft Date: 06 MAR 1975 
Decaption Date: 01 JAN 1960 
Decaption Note: 

Disposition Action: n/a 
Disposition Approved on Date: 

Disposition Authority: n/a 
Disposition Case Number: n/a 
Disposition Comment: 

Disposition Date: 01 JAN 1960 
Disposition Event: 

Disposition History: n/a 
Disposition Reason: 

Disposition Remarks: 

Document Number: 1975STATE051007 

Document Source: CORE 

Document Unique ID: 00 

Drafter: OPIC/ID/LA B. THOMAS MANSBACH 

Enclosure: n/a 

Executive Order: N/A 

Errors: N/A 

Film Number: D750080-0602 
From: STATE 
Handling Restrictions: n/a 
Image Path: 

ISecure: 1 

Legacy Key: Iink1975/newtext/t19750375/aaaacphl.tel 

Line Count: 49 

Locator: TEXT ON-LINE, ON MICROFILM 
Office: ORIGIN OPIC 
Original Classification: UNCLASSIFIED 
Original Handling Restrictions: n/a 
Original Previous Classification: n/a 
Original Previous Handling Restrictions: n/a 
Page Count: 1 

Previous Channel Indicators: n/a 
Previous Classification: n/a 
Previous Handling Restrictions: n/a 
Reference: n/a 

Review Action: RELEASED, APPROVED 

Review Authority: woolflhd 

Review Comment: n/a 

Review Content Flags: ANOMALY 

Review Date: 06 JUN 2003 

Review Event: 

Review Exemptions: n/a 

Review History: RELEASED <06 JUN 2003 by BalzMJ>; APPROVED <09 JAN 2004 by woolflhd> 

Review Markings: 

Margaret P. Grafeld 
Declassified/Released 
US Department of State 
EO Systematic Review 
05 JUL 2006 


Review Media Identifier: 

Review Referrals: n/a 
Review Release Date: n/a 
Review Release Event: n/a 
Review Transfer Date: 

Review Withdrawn Fields: n/a 
Secure: OPEN 
Status: NATIVE 

Subject: TURBOW PROJECT OPIC IS CONTEMPLATING INSURING A $4.3 MILLION INVESTMENT BY 
TAGS: EINV, BBAK, PN, US, OPIC, JACMAG INTERNATIONAL S A 
To: PANAMA 
Type: TE 
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